








‘'HDU SDUHQWYV
5HVSHFWLQJ /RFDO 1RUPV $ 5HPLQGHU RQ $SSURSULDWH '"UHVYV &

$V PHPEHUV RI DQ LQWHUQDWLRQDO VFKRRO FRPPXQLW\ EDVHG L
DQG LQFOXVLYH HQYLURQPHQW WKDW UHIOHFWV ERWK RXU VFKRH
FRXQWU\ ZH OLYH LQ

‘H NLQGO\ UHPLQG DOO SDUHQWYV DQG YLVLWRUV WR GUHVYV PRGH
DWWHQGLQJ VFKRRO UHODWHG HYHQWYV 7KLV DOLJQV ZLWK WKH
ZKHUH PRGHVW DWWLUH LV QRW RQO\ FXVWRPDU\ EXW DOVR D VL

:KDW 7KLV OHDQV LQ 3UDFWLFH

y &ORWKLQJ VKRXOG FRYHU VKRXOGHUY DQG NQHHV IRU ERWK P
y $YRLG ZHDULQJ FORWKLQJ WKDW LV VHH WKURXJK RYHUO\ WL
y )JRU VFKRRO IXQFWLRQV VLPSOH DQG PRGHVW RXWILWY DUH D¢

7TKHVH H[SHFWDWLRQV DUH QRW DERXW UHVWULFWLQJ SHUVRQDO
DZDUHQHVY DQG FRQVLGHUDWLRQ YDOXHV ZH VWULYH WR LQVWL(
FRQWLQXHG VXSSRUW LQ VHWWLQJ D SRVLWLYH H[DPSOH DQG KH{
UHVSHFWIXO DQG ZHOFRPLQJ IRU HYHU\RQH
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'HDU 3DUHQWYV

‘H KDG WKH DEVROXWH SOHDVXUH RI ZDWFKLQJ RXU <HDU DVVHPEO\
FKLOGUHQ DFWHG DQG VDQJ EHDXWLIXOO\ FRQILGHQWO\ EULQJLQJ WH
HYLGHQW KRZ PXFK HIIRUW WKH\ KDG SRXUHG LQWR UHKHDUVDOV DQ(
UHZDUGLQJ DVSHFWV KDV EHHQ ZLWQHVVLQJ WKHLU SHUVRQDO JURZ

WUXO\ VKRQH RQ VWDJH :HOO GRQH <HDU

JRRNLQJ DKHDG ZH UH YHU\ H[FLWHG IRU WKH 5HFHSWLRQ *UDGXDWLR
LQFUHGLEO\ KDUG SUDFWLVLQJ VRQJVY OHDUQLQJ OLQHV DQG VKDULQ
SURPLVHV WR EH D KHDUWZDUPLQJ RFFDVLRQ DQG ZH ORRN IRUZDUG
SHFHSWLRQ IDPLOLHYV

OHDQZKLOH WKH <HDU WHDP DORQJVLGH OLVV -RQHV LV SXWWLQJ

ZKLFK ZLOO WDNH SODFH RQ 7XHVGD\ HYHQLQJ 7KLV LV DOzZD\V D PHD
MRXUQH\ RI RXU ZRQGHUIXO <HDU VWXGHQWYVY DV WKH\ SUHSDUH IRU
ZLOO EH DQ HYHQLQJ ILOOHG ZLWK UHIOHFWLRQ ODXJKWHU DQG D IH

S3OHDVH QRWH WKDW VFKRRO ZLOO ILQLVK DW SP RQ :HGQHVGD\

‘H ZLVK DOO RXU IDPLOLHV D UHVWIXO DQG HQMR\DEOH EUHDN DQG Z
VFKRRO UHRSHQV RQ 6XQGD\ WK -XQH

7TKDQN \RX DV DOZD\V IRU \RXU FRQWLQXHG VXSSRUW WKURXJKRXW
:DUP UHJDUGYV
OUVvV .HOO\
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